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"AKTUB CbPBUCU3" EOO/,

OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Ha 31 [lekemBpu 2022r.

MpunoxkeHusa

Ne
AKTUBU
TeKywu akTneun
TbproBCKM N APYyrn B3eMaHUA 4
MapuyuHu cpeactea 5
Obuwjo meKywu akmueu
ObLLO AKTUBU
COBCTBEH KAMUTAN U NACUBU
CobcTBEH Kanutan
OcHoBeH KanuTan 6
HaTtpynaHa neyan6a (3ary6a) 6

O6uwjo cobcmeser Kanuman
TeKkywwm nacmsu
TbpProBCKM M ApYrn 3a4bKeHnA 7

O6w0 meKywu nacusu

OBLLO COBCTBEH KAMUTAN N NACUBU

+AKTUB CbPBUCU3” EOOL
FoduweH puHaHco8 omyem

31 fekemspu 20222.
31.12.2022 31.12.2021
BGN'000 BGN'000
3 -
1 3
4 3
4 3
100 100
(112) (109)
(12) (9)
16 12
16 12
4 3
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+AKTUB CbPBUCU3” EOOL
FoduweH puHaHco8 omyem

31 fekemspu 20222.
"AKTUB CbPBUCU3" EOOA
OTYET 3A BCEOBXBATHMA A0X0A4
3a 2022r.
2022r. 2021r.
MpunoxkeHus
Ne BGN'000 BGN'000
NPUXOaM
Mpnxogmn 8 90 94
06wo npuxoaun 920 94
PA3XOOM
Pa3sxoau 3a matepunanu 9 (3) (2)
Pa3xoau 3a BbHLLHW YCAYTU 10 (36) (32)
Pa3sxoau 3a amopTnaums 3 - (1)
Pa3sxoau 3a nepcoHana 11 (54) (52)
OnepaTtusHu pasxogmu o6w,o (93) (87)
Pe3ynTart oT onepaTtMBHa AEUHOCT (3) 7
Meuyan6ba (3a2yba) npedu obnazaHe ¢ daHbvYU (3) 7
HetHa neuan6a / 3ary6a 3a nepuoaa (3) 7
ObLL, BCEOBXBATEH A0X0A4 3A NEPUOOA 3) .

benexcka: Hama enemeHmu Ha eceobxeameH 00Xx00 8 MeKyWuUs uau rnpeodxo0HUs nepuod pasau4yHu om nevyanbama

unu 3aeybama 3a 200UHaGMa U CbOMBEMHO He e rnpedcmaseH om4yem 3a eceobxeameH 00X00.

MoAcHUMenHuUMe npuaoXeHUa Ha cmpaHuyu om 7 0o 22 ca Hepa3oesnHad Yacm om mo3u hUHAHCO8 omyem
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Angelova
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Digitally signed by
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Ynpasuten:
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Digitally signed by Teodora

Ivanova Tsvetanova

Date: 2023.03.29 11:38:52

3aBepun CbrnacHo AoKNag:
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"AKTUB CbPBUCU3" EOO[,
OTYET 3A NPOMEHUTE B COBCTBEHUA KANMUTAN
3a 2022r.

OcHoBeH HatpynaHa O6wo

KanuTtan nevyan6a cobcTBeH

(3ary6a) KanuTan
BGN'000 BGN'000 BGN'000

Canpo Ha 01 aHyapm 2021roamHa 100 (116) (16)
Meuanba / 3aryba 3a nepmoga 7 7
Canpo Ha 31.12.2021 100 (109) (9)
Cango Ha 01 aHyapm 2022 roguHa 100 (109) (9)
Meuyanba / 3aryba 3a nepmoa (3) (3)
Cango Ha 31.12.2022r. 100 (112) (12)

lMoAcHUMenHuUmMe npuaoxeHUa Ha cmpaduyu om 7 0o 22 ca Hepas3odesnHa Yacm om mo3u hUHAHCO8 omyem

P Digitally signed by imi Digitally signed by
Krasimira Krasimira Angelova Krasimira Krasimira Angelova
AngelOVa Panayotova Angelova Panayotova
Date: 2023.03.29 Date: 2023.03.29
Panayotova 113127 +o300 Panayotova 113143 +0300
29 Mapt 2023r. CbcTasuten: Ynpasuten:
Kpacumupa MNaHalioToBa Kpacumupa MNaHalioToBa

Digitally signed by Teodora
Ivanova Tsvetanova
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"AKTUB CbPBUCU3" EOO/,

OTYET 3A NAPUYHUTE NOTOLUMU
3a 2022r.

MapuyHM NoToLM OT onepaTUBHA AelHOCT
MocTbNAEHUS OT KANEHTU

MnawaHus Ha J4OCTaBYNLM

MnawaHus Ha JaHbUM

MnawaHus Ha NepcoHan U OCUTYPOBKU

HemeH napuveH nomok om onepamueHa deiiHocm

HeTHo HamaneHue / yBennueHue Ha NapUUYHU CPeACTBa U
€KBUBA/NIEHTH

MapuyHKM CPeacTBa M eKBMUBANEHTM Ha 1 AHyapu

MapuuHu cpeacTsa u eKkBMBaNeHTU Ha 31 aekemspu

+AKTUB CbPBUCU3” EOOL
FoduweH puHaHco8 omyem

31 fekemspu 20222.
2022r. 2021r.
BGN'000 BGN'000
106 106
(44) (39)
(12) (14)
(53) (53)
(2) -
(2) -
3 3
1 3

benexcka: [pyrecmsomo He npasu 00MbAHUMENHU 0M08ECMABAHUSA, Cba/aCHO U3ucKkeaHuama Ha MCC 7 Omyemu 3a

napuyHuUmMe nOomMouyu, C8bpP3aHU C MPOMEHU 8 fnacusume 8b3HUKBAWU om (uHaHcosu OeliHocmu, muvli Kamo He

omyuma makuea.

MoAcHUMenHUMe nNpuaoXeHUa Ha cmpaHuyu om 7 0o 22 ca HepazoesnHd Yacm om mo3u pUHAHCO8 omyem
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Date: 2023.03.29 11:39:28
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3aBepu CbINacHo AOKNAA;
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rasimira Angelova
Angelova Panayotova
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FoduweH puHaHco8 omyem
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NOACHUTENHU NPUNOXKEHUA KbM ®UHAHCOB OTYHET

1. ObLLA KOPMNOPATUBHA NH®OPMALIUA

1.1. YupeanasaHe v perucrpaumsa

»AKTUB CbpBMCU3” € eHONNYHO APYKECTBO C OrpaHMYeHa OTTOBOPHOCT, yupeaeHo npes 2008r. cbe cefanuniue v aapec

Ha ynpasneHue rp.Mnosaus, yn.Hectop Abaaxunes Ne 37, EMK 200199440

1.2.Co6CcTBEHOCT U ynpaBaeHue

»AKkTMB CbpBucus” EOO/[, e yacTHO ApyxectBo. EaHoMYeH cobcTBeHMK Ha KanuTana /100%/ e ,Aktne Mponbptuc”
ALCULL. OpyxKecTBOTO ce ynpasaasa 1 npeactasnasa ot Kpacumupa AHrenosa MaHanoTtosa.

HacToawmaT ¢p1MHaHCOB OTYET e 04006pEH 3a n3gaBaHe OT e4HOIMYHUA COBCTBEHMK Ha [pyKecTBOTO Ha 29 MapT 2023r.

1.3. CTpyKTypa Ha ApYXXecTBOTO

»AKTUB CbpBucKs” EOO/ HAMA yupeaeHU AbLEPHM APYKECTBA, KAKTO M KNOHOBE B CTPaHaTa M Yy»KbuHa.

1.4.Npepmert Ha aeiiHOCT

MNpeameTbT Ha AEMHOCT Ha APYKEeCcTBOTO € 06C/yKBaHe U NoaAbprKaHe Ha NpuMAobUTU OT APYrKecTBa CbC CneuynanHa
WHBECTULUMOHHA LUEeN HeABMXMMU MMOTU, U3BBPLUBAHE Ha CTPOEXM M MNoJ0OpeHusA, BOAEHE M CbXpaHABAHE Ha
CYETOBOAHA M Apyra OTYETHOCT M KOPECMNOHAEHUMA, U3BbPLUBAHE Ha BCAKAKBM APYrM HEOOXOoMMM AEMHOCTM KaTo
06CNYKBALLO APYKECTBO MO CMUCHAA Ha YA.18, an.2 oT 3aKOHa 3a ApYyrKecTBaTa CbC CneunanHa MHBECTULMOHHA uen,
KaKTO M BCAKAKBa gpyra AeMHOCT, He3abpaHeHa CbC 3aKOH.

CbrnacHo peweHune Ne 1129 — ACUL, ot 28 aBryct 2008r. KomucuaATta 3a ¢uHaHcoB Hag3op ogobpsasa ,,AkTuB CbpBucus”
EOO/ pa v3BbpLUBA AENHOCT KaTo 06CNyrKBALLO ApYyKecTBO Ha ,,AKTnB MponbpTtuc” AACUL, no cmucbna Ha un.27 an.4
OT 3aKOHa 3a ApYyrKecTBaTa CbC CneLmasHa UHBECTULMOHHA Lie U APYXKECTBATa 33 CEKIOPUTU3ALMA .

CbrnacHo peweHne Ne 935 — ACUL ot 23 pekemepu 2020r. Komncuata 3a uHaAHCOB Haa3op oaobpaAsBa ,AKTUB
Cbpeucus” EOO/[, ma u3BbplwBa AeNHOCT KaTo obcny:KBawo apy»KectBo Ha ,U Ap Oxu Kanutan - 3” AACUL no
cMUCbAa Ha un.27 and oT 3aKkoHa 3a Jpy)KecTBaTa CbC CrneuuanHa WHBECTULMOHHA Len U Apy)KecTBaTa 3a
CEKIOpUTU3aLMA.

OnoBecTeHWUTe NO-A0/y CYETOBOAHWU NONUTUKM Ca NpUAAraHM NocaefoBaTeIHO Npe3 BCUYKU Nepuoam, NpeacTaBeHU B

TO3U ¢MHaHCOB OT4eT.

2. 3HAYUMU CHETOBOAHU NONTUTUKA

2.1. U3pasaBaHe 3a CbOTBETCTBUE

durHaHCOBUTE OTYETU Ca U3FOTBEHWU B CbOTBETCTBME C MexaAyHapoAHUTe cTaHAapTH 3a duHaHCoBO oTtuntaHe (MCPO),
npuetn ot EC, obwonpuero HammeHOBaHME Ha cyeToBOoAHaTa 6a3a, geduHuMpaHa B T.8 Ha [P Ha 3akoHa 3a
CY4ETOBOACTBOTO NOA HAMMEHOBaHUeE ,MeXaAyHapoAHN CHeTOBOAHM cTaHaapTH”.

OnoBecTeHUTe NO-40/y CHETOBOAHU MOJIMTUKM Ca NPUIAraHn nocaefoBaTesIHO Npes3 BCUYKU nepuoaum, NpeacTaBeHn B
TO3U PUHAHCOB OTYET, OCBEH KO HE € NMOCOYEHO APYro.

3a TeKywma Nepmog, APYKeCTBOTO € NPUeso BCUYKMU HOBU U/UAM peBU3UPAHU CTaHAAPTU U TbAKYBAHUSA, U3L3aLEHU OT

CbeeTta no MexayHapoaHu cyetoBogHu ctaHaapti (CMCC) n pecn. ot KomuteTa 3a passacHeHus Ha MC®O, KouTo ca
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ofobpeHn 3a npunoxeHue B EBponelickna cbto3 (EC) M KOMTO M KAKTO ca 6MAM yMECTHW 3a HelHaTa LenHOCT,

CbOTBETHO:
¢ MpomeHn B MCC 1 MpeactaBsaHe Ha GMHAHCOBM OTYETU M M310KeHMe 3a NpaKTUKa 2 (B cuna 3a roguilHK nepuoam ot
01.01.2023 r., npuetn ot EK). NpomeHuTe: a) HanaraT onoBecTsBaHe Ha CblUecTBeEHa MHPOPMAUMS 33 CYETOBOAHUTE
NMOJIMTUKN BMECTO HA 3HAYMMUTE CHETOBOAHMU MOAUTUKK; 6) 06ACHABAT KaK NpeanpuaTMATa Morat Aa unaeHtmuumpat
CbluecTBeHa MHPOPMALMA OTHOCHO CYETOBOAHUTE MOSUTUKU M [ABAT NPUMEPU KOra MHPOPMALMA 33 CHETOBOAHUTE
NOJIMTUKN e BEepOATHO Aa ObAe CbLLeCTBEHA; B) NOACHABAT, Ye UHPOpMaLMATa 33 CYETOBOAHUTE MOAUTUKM MOXKEe A3
6bae cbluecTBeHa, NOPaAM CBOATA CbLLHOCT, AOPWU M KOraTO CbOTBETHUTE CYMM Ca HECDHLLECTBEHMW; T) MOACHABAT, Ye
MHGoOpMaLMATa 3a CYETOBOAHUTE MOJIMTUKM € CbLLECTBEHA, aKo e Heobxoauma Ha noTpebutenute Ha ¢MHaAHCOBUTE
OTYeTM Ha NpeanpuATMETO 33 pa3bupaHeTo Ha Agpyra CcblecTBeHa MHbopMauua BbB GUMHAHCOBUTE OTYETU; U A)
NOACHABAT, Ye aKo NPeanpUATMETO OMOBECTABA HecbLLecTBeHa MHPOpMaLMA 33 CYETOBOAHWUTE MOSIUTUKKU, TOBA He
cnepBa fa BOAM 40 NPUKPUBAHE Ha CbluecTBeHa MHOOPMALMA 33 CYETOBOAHWUTE MOAUTUKU. [O-paHHO npunaraHe e
pa3pelleHo. PbKOBOACTBOTO € B NpoLEec Ha NpoyyBaHe, aHa/NM3 U OUEeHKa Ha edeKTUTe OT NPoMeHuTe, KouTo buxa
OKa3Ba/u BAWAHUE BbPXY CYETOBOAHATA MOJIMTUKA U BbPXY CTOMHOCTUTE U KNACMOUKALMATA Ha aKTUBMTE, nMacusuTe,
onepauuuTe 1 pesynTaTmte Ha

MpomeHn B MCC 8 CyeToBOAHA MOAUTMKA, MPOMEHWN B CHETOBOAHUTE MPUBAUIUTENHU OLEHKM U TPewku (B cuna 3a
roguuwHun nepunoam ot 01.01.2023 r., npuetu ot EK). MpomeHMTe ca HACOYEHU OCHOBHO KbM NPUBANIUTENHUTE OLLEHKN U
Ca CBbp3aHM C: a) ,AeduMHMUMATA 33 NPOMEHM B NPUBAMBUTENHUTE OUEHKM” e 3ameHeHa C ,aeduMHUUMA 33
npubansntenHute oueHkn”. Cnopen HoBata AePpuUHUUMA NPUOBAUIUTENHUTE OLLEHKU Ca CTOMHOCTM BbB ¢$MHaAHCOBUTE
OTYeTM, KOMTO ca OBEKT Ha HEeCUrypHOCT MO OTHOLEHWE Ha OUEHABaHeTO WMm; 6) npeanpuaTMeTo pas3paboTsa
NPUBANINTENHN OLEHKN, aKO CYETOBOAHUTE MNOJIMTUKM U3UCKBAT NO3ULUKN BbB GUHAHCOBUTE OTYETU A3 6bAAT OLEeHEeHU
MO HauuMH, KOWTO BK/OYBA HECUIYPHOCT NO OTHOLIEHWE Ha OLEHABAHETO WM; B) MNOSACHEHMEe, 4Ye MNpomsHa B
npubn3NTEIHA OLEHKA, KOATO € pe3ynTaT OT HOBa MHPOPMaLMA UM HOBO PasBUTME, HE NPEACTABAABA KOPEKLUMA Ha
rpewKa; v r) NPomaHa B NPUBAM3UTENHA OLLEHKA MOXe 3 MMA OTpaXKeHWe BbpXy nevanbaTa uam 3arybarta 3a TeKywms
nepuwog, nav Bbpxy nedanbata u 3arybarta 3a Tekywma nepunoa v 6vaewm nepmoam. MNo-paHHO NpunaraHe e paspeLleHo.
PbKOBOACTBOTO € B MpoLec Ha Npoy4vyBaHe, aHaAu3 M OUEHKA Ha edeKTUTe OT NPOMEHUTE, KOMUTO bBMxa OKassaau
B/IMAHWE BbPXY CYETOBOAHATA NOJUTUKA M BbPXY CTOMHOCTUTE M KNacudUKauMATa Ha akTUBUTE, NacMBUTe, onepaLmmTe
W pe3yntatuTe Ha APYKeCTBOTO.

o MC®O 17 3acTpaxoBaTe/siHW 4OroBopM, BKAOUMTENHO MpomeHn BMCPO17 (B cuna 3a roamHK nepuogm ot
01.01.2023 r., npuet oT EK) - MN3us8n0 HOB CTaHAApPT 3a BCUMYKW BMAOBE 3aCTPAaxoBaTe/HWM [IOFOBOPU, BKAOUMTENHO 33
HAKOM rapaHuMm M GUHAHCOBU MHCTPYMEHTM, KaTo o06xBalia MPMHLUMNM 33 TAXHOTO NpPU3HABaHe, OLEHABaHe,
npeacTaBaHe M onosecTABaHe. PbKOBOACTBOTO € B MPOLEC HAa NPOy4YBaHe, aHAaNU3 U OUeHKa Ha edekTuTe OT To3u
CTAaHAAPT, KOUTO 6MXa OKa3Ba/iW BAMAHME BbPXY CYHETOBOAHATA MOIUTUKA M BbPXY CTOMHOCTUTE M KnacuduKaLumaTa Ha
aKTMBUTE, MACUBUTE, OMNepaLMmUTE U Pe3ynTaTUTe HA APYIKECTBOTO.

o Mpomenn B MCC 12 [aHbuuM BbpXy AoxoAa (B cuna 3a roguwHu nepuogm ot 01.01.2023 r., npuet ot EK).
MpomeHuTe ca BbB BPb3Ka C OTCPOYEHM AaHbLM, CBBP3AHN C aKTUBU U MACUBM, NPOU3ITUYALLM OT eANHUYHA TPaH3aKLUMA.
MN3meHeHMATa orpaHnyasaT obxeBaTa Ha 0cBO6OXKAaBaHe OT NPM3HABAHE HA OTCPOYEHMU AaHBYHM NACUBM, BCNEACTBUE HA
KOeTO TO He ce npunara 3a TPaH3aKuuu, Npyv KOUTO NPW MbPBOHAYa/IHO MPU3HaBaHe, Bb3HWKBAT pPaBHU MO pasmep
obnaraemu 1 nogjaexallm Ha npucnagaHe BpeMeHHM PasnnKK. TakMBa TPaH3aKLMM ca NPU3HABAHETO HA aKTMB “NpaBo

8
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Ha nonssaHe” 1 3a4bAXKEHUA MO AM3UHF OT IM3UHFONO/yYaTeINTE HA AaTaTa Ha CTapTMpPaHe Ha JIM3MHIA, KAKTO M Mpu

HauUCNABAHE HA 33a4b/PKEHMA 33 [AEMOHTaX, NpPemMecTBaHe W Bb3CTaHOBABaHEe, BK/AOYEHM B cebecToMHOCTTAa Ha
CbOTBETHUA aKTMB. C BAM3aHE B CMIA HA U3MEHEHUATA NPeanpuUATUATa cnenBa Aa NPU3HAAT BCEKM OTCPOYEH AaHbYeH
aKTUB ([0 CTeneHTa, [0 KOATO e BEPOATHO Aa CbluecTByBa obnaraema nevanba, cpelly KOATO Aa MoraT Aa ce u3nonssaT
HamanaemuTe BpEMEHHW Pa3/IMKM) U OTCPOYEH AaHbYeH NAcKB (3a BCUYKM obnaraemum BpeMeHHU pas/inku) cbobpasHo
KpuTepunte Ha MCC 12 3a caenku, CBbp3aHM C akKTUBM UM NacuBK, MPOU3TUYALLM OT eANHUYHW TPAH3aKLMK Ha UK cnej,
HayaNoTO Ha Hal-paHHWMA npeacTaBeH BbB (GUHAHCOBMA OTYET CpaBHUTeNeH nepuoa. lNpeanpuatTMATa Npu3HasaT
KYMYNaTUBHUA edeKT OT NbpPBOHAYA/IHOTO MpuNaraHe Ha WM3MEHEHMATA KaTO KOPEKUMs Ha HayaNHOTO Cango Ha
HepasnpefeneHata nevyanba wan Apyr KOMMOHEHT Ha COOGCTBEHWA KanuTan, akKo e MNoAXo4AWO KbM Tasu JaTa.
M3meHeHMATa Ca B CMAa 33 FOAVLWIHW OTYETHW NEPUOAM, 3anoyBalm Ha uam cneg, 1 aHyapu 2023 r., no-paHHO
NPUNOXKeHME e pa3peLleHo. PbKOBOACTBOTO e B MPOLEC Ha MPOYYBaHe, aHaMN3 U oLeHKa Ha edeKkTUTe OT NPOMEHUTE,
KOUTO BMxa OKasBa/n BAMAHWME BbPXY CHETOBOAHATA MOJIMTUKA U BBPXY CTOMHOCTUTE U KnacupuUKaLmATa Ha aKTUBUTE,
nacuBuTe, onepaLmmTe U pesyntaTuTe Ha APYKeCTBOTO.

¢ [IpomeHn B MCPO 17 3acTpaxoBaTeNHU AOrOBOPU CBbP3aHU C [TbpBOHAYanHO npunaraHe Ha MCPO 17 n MCP0 9 —
CpaBHuTenHa nHbopmauma (B cuna 3a roamwHun nepuoam ot 01.01.2023 r., npuet ot EK). MpomeHuTe nmar 3a uen ga
nognomMorHaT npeanpuATMATa A3 ns3berHat BpeMeHHW CYETOBOAHW HECHOTBETCTBMA Mexay GUHAHCOBUTE aKTUBK WU
3a4b/IIKEHMATA MO 3aCTpPaxoBaTe/IHU [AOrOBOPM W CNefoBaTeIHO Aa NoA0OPAT NONe3HOCTTa Ha CpaBHWUTENHaTa
MHPopmaLmsa 3a NnoTpebutennte Ha PUHAHCOBUTE OTYETU. PBKOBOACTBOTO € B NPOLLEC HA NPOyYBaHe, aHaAM3 U OLEHKa
Ha edeKTUTE OT NPOMEHUTE, KOUTO BMXa OKa3Ba/M BAUAHWE BbPXY CYETOBOAHATA MOJIMTUKA U BbPXYy CTOMHOCTUTE U
KnacmduKaLmaATa Ha aKTUBUTE, NAaCUBUTE, ONEPALMUTE U PE3YNTAaTUTE HA APYKECTBOTO.

o Mpomenn B MCC 1 MpeactaBsaHe Ha GUHAHCOBM OTYETM (B cusa 3a roguwHn nepuoam ot 01.01.2024 r., He
npuetn ot EK). Tesn npomeHn ca HaCoYEHM KbM KpUTEpUUTE Ha KNacudULMpPaHETO Ha 3aAb/KEHUATA KATO TEKYLM U
HeTekywwun. Cnopea, TAX NpeanpuATMETO Knacuduumpa 3a4b/IKEHNATA CUM KATO TEKYLLM UM HETEKYLLM B 3aBUCMMOCT OT
npaBaTa, KOUTO CbLLECTBYBAT B Kpas Ha OTYETHUA MEPUOL U He ce BANAE OT BEPOATHOCTTA Aa/Iv TO LWe YNPaXKHW NpaBoTo
CU [a OT/IONM YPEXAAHETO Ha 3aab/KeHuATa. MpoMeHUTe YTOUYHABAT, Ye Nog ,ypexaaHe” Ha 3aab/iKeHuA ce nma
npeasua NPexBbpAAHETO Ha TpeTa CTPaHa Ha MapUYHK CPeACTBA, MHCTPYMEHTU Ha COGCTBEHMA KanuTan, Apyrv akTUBuM
unn ycnyrn. KnacudukaumaTa He ce OTHAcA 3a AePUBATUBUTE B KOHBEPTUPYEMU MAcMBM, KOMTO camu no cebe cu ca
WMHCTPYMEHTU Ha cobcTBeHMAa KanuTan. [NpomeHUTe ce npuaaraT peTpocnekTUBHO. PbKOBOACTBOTO € B Mpouec Ha
npoyysaHe, aHa/nM3 U OLEHKa Ha edpeKkTuTe OT NPOMeHuTe, KOUTO bMxa OKa3Ba/iM BAMAHME BbPXY CYETOBOAHATA
NONINTUKA N BbPXY KNacupuKaumata u NnpeAcTaBAHETO Ha NAaCUBUTE HA APYKECTBOTO.

o Mpomenun B MCC 1 NpeactaBsHe Ha GUHAHCOBU OTYETU, HETEKYLLM 3a4b/IKEHNA, 06BBP3aHN C OrPaHUUUTENHN
ycnosua (B cuna 3a roamwHu nepuogyn ot 01.01.2024 r., He npuetn oT EK). Tesn npomeHu yTO4HsABAT, Yye camo
OrpaHUYMTENHU YCNOBUA, KOUTO NPEANPUATUETO € ANbKHO Aa Cna3Ba Ha AW Npean Kpaa Ha OTYETHUA nepuos 3acarat
NpaBoOTO Ha NPeAnpPUATUETO Aa OT/IOXKM YPEKAAHETO HA CbOTBETHUTE 334b/IXKEHMA 33 HAl-Ma/IKo ABaHajeceT mecela
cnep, oT4yeTHaTa AaTa M CbOTBETHO Camo Te c/efBa fa ce B3emaT MpeasBui NpW OLEeHKaTa Ha KnacuduKaumata Ha
334b/IKEHMATA KAaTO TEKYLUM MU HETEKYLWM. Te3n cnopasymeHus BAUAAT BbPXy TOBA Aa/M NPAaBOTO CbLLECTBYBA B Kpan
Ha OTYETHMA Nepuoa, LOPWU aKO CMa3BaHETO HA YC/IOBMATA Ce OLLEHABA Ciej, Hero (Hanpumep orpaHUYMTeNHO YCAoBUe,
6a3npaHo Ha GMHAHCOBOTO CHCTOAHWE Ha NPEANPUATUETO KbM Kpas Ha OTYETHMA Nepuos, HO OLEHEHO Clef Herosua
Kpai). OrpaHUUYNTENHM YCIOBUSA, KOUTO Ce U3UMCAABAT Ha 6a3a Ha GMHAHCOBOTO CbCTOAHME Ha MPeAnpUATUETO Cres
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Kpas Ha OoT4eTHUA nepuopg (Hanpumep Ha 6asa Ha GMHAHCOBOTO CLCTOAHWE Ha MPEeANPUATUETO LECT Meceua cnes,

oTYyeTHaTa faTa) He cnefBa Aa ce B3emMaT Npeasug npu onpegensHe Ha KnacuduKaumsaTa Ha 3a4b/KeHMATa U NPaBOTO
Ha TAXHOTO OT/IaraHe. Bbnpeku ToBa NpeanpuATMATA cnefBa Aa OnoBecTAT MHGOPMaLMA 3a OrpaHUYUTENHUTE YCIO0BUA,
obxBallalM HabalAaem Nepuos B PpaMKUTE Ha ABaHaAeceT Meceua cnef Kpaa Ha OTYETHMA Nepuos, C Lien oueHKa Ha
pUCKa OT TOBA AAaNnM 3aAb/KeHuATa Buxa cTaHanM msmckyemu. NpomeHUTe ce npunarat peTpocnekTmsHo. Mo-paHHo
npunaraHe e paspelleHo, HO eAHOBPEMEHHO C npunaraHeto Ha npomeHute B MCC 1 lMpeactaBaHe HAa $MHAHCOBMU
OTYEeTM OTHOCHO KNacudULMpaHeTO Ha 3a4b/KEHMATA KAaTO TEKYLWM U HeTeKywu. PbKOBOACTBOTO € B Mpouec Ha
npoyysaHe, aHa/nM3 U OLEHKa Ha edpeKkTUTe OT NPOMeHuTe, KOMTO bMxa OKa3Ba/iM BAMAHME BbPXY CYETOBOAHATA
NOAINTUKA N BbPXY KNacupuKaumata u NnpeAcTaBAHETO Ha NAaCUBUTE HA APYKECTBOTO.

¢ MpomeHn B8 MCHO16/113unHr (B cuna 3a roanwwiHm nepuoam ot 01.01.2024 r., He npuetn ot EK). MpomeHuTe naunckeat
npoZasay-N3MHronosyyaTen BNnocaeAcTBuE A3 OLEHU JIM3UHFOBUTE 3a4b/IXKEHUA, NPOU3TUYALLM OT 0BpaTeH NUSUHT,
Mo Ha4YMH, NO KOWTO He NpM3HaBa HMKAKBa cyma OT nevyanbata unu 3arybata, KOATO ce OTHAcA A0 NPABOTO Ha MOM3BaHe,
KOeTo 3ana3Ba. HoBuTe NpOMeHU He NpeyaT Ha NPoAaBaYa-AU3UHIONOyYaTen Aa nNnpusHae B nevanbata uam 3arybarta
neyanba nam 3aryba, cBbpP3aHa € YaCTUHHOTO MM MBIHOTO NPEKPaATABaAHe Ha IM3MHIOBUA AOroBOp. PbKOBOACTBOTO € B
npouec Ha NpoyyYBaHe, aHaAM3 M oOUeHKa Ha edeKkTUTe OT MPOMEeHUTe, KOMUTO 6Mxa OKas3Ba/iu BAUAHUE BbPXY
CYeToBOAHATA NO/IMTMKA U BbPXY KNacudurKaLmATa U NpeCTaBAHETO Ha MaCMBUTE Ha APYKeCTBOTO.

¢ MpomeHn B MCPO 10 (npomeHeH) — KoHconuampaHu ¢duHaHcosu otyetn n MCC 28 (npomeHeH) — UHBecTUUMM B
acoLMMPaHU U CbBMECTHW NPeanpuATUA — OTHOCHO MPOAAXKObM MAM anopT Ha aKTUBU MEXKAY WHBECTUTOP U HEroBW
acouMMpPaHM WM CbBMECTHW npeanpuAtMs (C oTnoXeHa edeKkTMBHA pgaTa Ha BAM3aHe B CW/Ia, NogJsexalla Ha
onpegensHe ot CMCC). Te3n NpomeHM ca HaCOYEHU KbM peLLlaBaHeTo Ha CYETOBOAHOTO TpeTUpaHe Ha NpoaaxkbuTte nnm
anopTUTe Ha aKTUBM MeXAy MHBECTUTOP M HEroBW acouMMpaHu WaM CbBMECTHWU npeanpuatna. Te noTBbp:KAaBgaT, ye
CYEeTOBOAHOTO TpeTMpaHe 3aBWCKM OT TOBa Aa/M NPOAABAHUTE aKTUBM WM anopTUPaHUTE HEMOHETapHW aKTUBW,
KOHCTUTYMpPaT UK HEe MO CbLLecTBO ,,6u3Hec” no cmncbna Ha MCPO 3. AKo Te3n aKTMBM KaTO CbBKYMHOCT He OTroBapAT
Ha onpegzeseHneTo 3a ,6usHec” MHBECTUTOPBT NPU3HaBa nevanba uamn 3aryba A0 NPoOLEHTa, CbOTBETCTBAL, Ha Aesla Ha
LpyruTe HecBbp3aHW MHBECTUTOPM B aCOLMMPAHOTO UM CbBMECTHOTO npeanpuaTtve. B cnyyamTe Korato ce npogasat
aKTMBM UK Ce anopTUPaT HEMOHETAPHM aKTUBM, KOUTO KaTo CbBKYMHOCT ca ,,6u3Hec”, NHBECTUTOPBT NPU3HABA U3LANO
neyanb6ata mnum 3arybata oT TpaH3aKkuuMATa. Tesn NpomeHu Lie ce npunarat nepcnektmsHo. CMMC oTN0XM HavYanHata
[aTa Ha NPUIOXKeHMEe Ha Te3n NPOMEeHM 3a HeonpeaeneHo Bpeme. PbKOBOACTBOTO € B MPOLLEC Ha NPOyYBaHe, aHaiu3 u
oueHKa Ha edeKkTUTe OT NPOMEeHWUTe, KOMTO buxa OKasBa/W BAUAHWE BBPXY CYETOBOAHATA MOAUTUKA WU BBPXY
KnacmduKaLumAaTa, U NPeACcTaBAHETO HA aKTUBUTE M NACMBUTE Ha APYHKECTBOTO.

2.2. basa 3a usmepBaHe

To3n ¢MHaHCOB OTYET € M3roTBeH Ha 6asaTa Ha MCTOPUYECKaTa CTOMHOCT.

2.2.1. leAcTBaLLO NpeanpuaTue

®P1HAHCOBUAT OTYET € CbCTABEH NpPM CNa3BaHe Ha NPUHLMMNA Ha AENCTBALLO NpeanpusaTue.

KbM faTaTa Ha M3roTBAHE Ha HACTOAWMA GUHAHCOB OTYET PBKOBOACTBOTO € HanpPaBM/IO NpeLeHKa Ha CNOCOBHOCTTa Ha
Lpy*KecTBOTO Aa NPOABLAXKM CBOATA AEMHOCT KaTo AeicTBallo npeanpusatue Ha 6as3a Ha HaauyHata MHGopmaums 3a
npeasnanMmoTo bbaelue.

2.2.2. CpaBHUTeNHA UHPOpMaALUA

[JpyKecTBOTO NpeacTaBs cpaBHUTENHA MHGOPMaUUA BbB GMHAHCOBUTE CU OTYETM 3a efHa NpeaxoaHa roguHa. Korato e
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HeobXxoAMMO, CpaBHUTENHUTE AaHHM ce peknacuduumpat, 3a A3 Ce NOCTUIHE CbMNOCTAaBUMOCT CMPAMO NPOMEHU B

npeACTaBAHETO B TEKYLUUA Nepuoa,.
2.3. dyHKUMOHANHA BanyTa M BanyTa Ha npeAcTaBsaHe
®PuHaHCOBUAT OTYET e NpeacTaBeH B 6barapckm nesa (BGN), koato e dyHKUMOHaNHa BanyTa Ha [pyectsoTo. Lanata
¢durHaHcoBa UHPOpPMaLMA, NpeacTaBeHA B /IEBa, € 3aKpbIrieHa A0 Xunaja.
2.4. YyxxpecTpaHHU Banytu
Mpn u3roTBAHETO Ha QWHAHCOBUTE OTYETM  CAE/IKUTE BbBB BaAyTa, pas3/MdHa OT O¢YHKUMOHaNHATa BajayTa Ha
OPYXKecTBOTO (4yKAECTpaHHM BanyTM) ca NPM3HATU MO OBMeHHUTE KypcoBe, Ha AaTuTe Ha TpaH3akuuute. B kpasa Ha
BCEKM OTYETEH Nepuog, NapUYHUTE NO3ULUN, AEHOMUHUPAHN B YYXKAECTPAHHWU BasyTU, CE KOHBEPTMPAT NO KypcoBeTe,
Ha Tasu faTa.
2.5 MNpusHaBaHe Ha npuxoau
MpuxoanTe B APYHKECTBOTO Ce NPWU3HABAT, KOraTo KOHTPOMBLT BbpXy 0ObellaHMTe B AOrOBOPaA C KAMEHTA CTOKM M/uUan
YCNYr1 ce NPexsbp/iM HA KaneHTa. KOHTPONBT ce NpexBbp/ia Ha KAMEHTa Npu yA0BNETBOPABAHE Ha 3a[b/iKeHUATa 3a
M3NbJIHEHME N0 JOrOBOPa Ype3 NPexBbpAsaHe Ha obelaHnTe CTOKM U/Uan U3BBbPLWKN 06eLaHm yCayru.
[oroBop ¢ KAMEHT € HaAuue Camo KoraTo Npw BAM3AHETO My B CM1A TOM MMA TbProBCKa CbLLHOCT U MOTUB, CTPaHUTE ca
ro ogobpuan, npagata Ha CTpPaHMTE M YCAOBMATA Ha NaawaHe morat Aa 6baaT naeHTMOMUMPaHM M CbLLECTBYBA
BEPOATHOT Bb3HArpaXKAeHWEeTo, Ha KOETO APYXKeCTBOTO MMa MpPaBO NPW U3NbAHEHME Ha 3a4b/KeHWATa cn Aa bbae
nonyyeHo. Mpu oueHKa Ha cbbuMpaemocTTa ce B3emaT MNpenBuA BCUYKM peneBaHTHM GakTM M obcToAaTencrtsa no
caenkaTta, BKA. MuHan onut, obuyaiiHn 6usHec NpakTMKKU, Ny6anMKyBaHW NpaBuaa u gpyru.
Mpn nbpBOHaYasiHaTa OLEHKA Ha [OroBOPUTE CU C KAMEHTU [pyKecTBOTO NpPaBu AOMbJAHUTENEH aHAM3 U MpPEeLeHKa
Oann ABa WKW rnoseye Aorosopa TpAbBa Aa 6bAaT pasrnexpaHu B TAXHATA KOMOWHauMA M aa 6bAaT OTYETEHM KaTo
efivH, 1 pecn. fanu obewaHnTe CTOKM U/UAK YCNYr BbB BCEKU OTAeNeH U/unn KombuHupaH gorosop Tpabsea aa 6bvaar
OTYETEHM KAaTO egHO WM/WMAK MoBede 3aAb/IKEHUA 33 U3MbAHEHME. BcAKo obellaHme 3a NPexsbpsHe Ha CTOKKM u/uan
YCAYr1, KOUTO €a pasrpaHYMmu (camm no cebe cu M B KOHTEKCTA Ha [0roBopa) ce OTYMTA KaTo eAHO 3afb/KeHue 33
U3NbJHEHNe.
JpyXecTBOTO NpU3HaBa MPUXOA 33 BCAKO OTAENIHO 33a4b/IKEHME 33 M3NbJHEHWE Ha HUMBO WHAMBWUAYANEH AOrOBOP C
KNMEHT KaTo Ce aHaNM3MpaT BMAa, CPOKa U YC/IOBUATA 38 BCEKU KOHKPETEH L0FrOBOP
MpuxoauTe ce M3mepBaT Bb3 OCHOBA Ha onpezeneHaTa 3a BCEKM A0roBop LeHa Ha caeKaTa.
LileHaTa Ha caenkaTta e pa3smepbT Ha Bb3HarpaXkAeHWeTo, Ha KoeTo [lpy»KecTBOTO O4YaKBa Aa MMa NPaBo, C U3KAKYEeHue
Ha cymute, cbOpPaHM OT MMETO Ha TpeTu cTpaHu. Mpu onpenensHeTo Ha LeHaTa Ha caesikaTa, [pyecTBOTO B3ema
npeaBua yC0BUATA HA JOTOBOPa U 0BMYAMHKUTE CU TbPTrOBCKM MPAKTUKMK.
2.6 Npopaxk6a Ha UMoTH
Mpuxoam ot Nnponarkba Ha UMOTU Ce NMPU3HABAT, KOTaTo Ca U3NbJHEHW BCUYKM TE3U YCNOBUA:

= [Ipy»KecTBOTO € NPEXBbPANIO Ha KynyBaya 3HaYUTENHUTE PUCKOBE W MOA3M, NPOU3TMYALLM OT cOBCTBEHOCTTA

BbPXY MMOTa;
=  [Ipy»KecTBOTO He 3ana3Ba HUTO NPOAbL/INKABALLO Y4aCcTUE B YNPaBAEHNETO, A0 CTerneHTa, KOATO 0BUKHOBEHO ce
CBbP3Ba C NPABOTO HA COOCTBEHOCT, HUTO ePEKTMBEH KOHTPO BbPXY NPOAALEHUA AKTUB;
= cymaTa Ha NpuxoauTe MoXKe Aa 6bae HafeXgHO U3MepPeHa;
= KOraTto e BepOfiTHO, Ye MKOHOMWYECKUTE N0JI3M, CBbP3aHM CbC CAE/KATA LLe ce BNeAT B A PYKECTBOTO, KAaKTO U

11



+AKTUB CbPBUCU3” EOOL

FoduweH puHaHco8 omyem

31 fekemspu 20222.

=  HanpaBeHWUTEe pas3xoAMm MO CAENKaTa, MAW Te3u, KOUTo npeactonm na b6baat HanpaBeHW, moraT ga 6baat

HaZeXaAHO U3MepPEeHU.
MpuxoamTte oT npoaarkba Ha MMOTM ce NMpPU3HaBaT NO Cnpases/MBa CTOMHOCT Ha MOAYYEHOTO Bb3HarpaxaeHue uau
Bb3HarpaxgeHneTo, KOeTo ce 04akBa Aa bbae nosyyeHo.

MNpuema ce, Ye 4O MOMEHTA Ha NOJIlyYaBaHe Ha pa3pelleHue 3a NOoN3BaHe, CbLLeCTBYBAaT 0OEKTUBHM OrpaHuMYeHus 3a
U3MbJHEHME Ha NOCOYEHUTE NO-TOPE YC0BUA.

OTyeTHaTa CTOMHOCT Ha npofaxbute ce dopmupa, OT pPasxoaM KOUTO Ca CBbP3aHU AUPEKTHO C M3rpakL4aHeTo Ha
npofageHnTe npes rogMHata MMOTM, KaTO PasXoAu 3a MPOEKTAHTCKU W apXUTEKTYpHU paboTu, cTpouTenHu pabotwy,
pa3xo4m 3a NepcoHan u ap. pasxoau.

2.7. duHaHCcOBM NpUxoam

®PurHaHCOBUTE NPUXOAM BKAKOYBAT NPUXOAM OT IMXBU NO AeN03UTU, AUBULEHTU, MONYYEHU IUXBU OT BIOXKEHU CPeaCcTBa
M neyanbm oT onepaLmm B YyKAeCTpaHHA BanyTa.

Mpuxoam oT AMBMAEHTU OT MHBECTULMM CE MPMU3HABAT, KOraTo NPaABOTO HA CbAPYKHMKA Aa NOAYYM NnalaHeTo e 6uno
YyCTaHOBEHO (NpM ycnoBue, Ye € BEPOATHO, Y& MKOHOMMYECKUTE MON3U LWe ce BNeAT B [py)KecTBOTO, @ pasmepbT Ha
npuxoauTe Mmoxe Aa 6bae HafeXKAHO U3MEPEH).

Mpuxoam oT IMXBM Ce NPU3HABAT, KOraTo e BEPOATHO MKOHOMUYECKUTE NON3K A3 ce BAeAT B [lpyKecTBOTO, @ pa3mepbT
Ha NpuxoauTe moxe Aa 6bae HafeKAHO usmepeH. MNMpuxoanTe oT IMXBU Ce HaYUCNABAT Ha 6asa Bpeme, B 3aBUCUMOCT
OT Ab/IKMMATA FNAaBHULA U NPUNOKUMUA eDEKTUBEH IMXBEH MPOLEHT, KOWTO € MPOLEHTLT, KOMTO TOYHO AMCKOHTMPA
O4YaKBaHUTEe O6bAELM MapUYHU MOCTbMN/IEHMA MPe3 O4YaKBaHMA KMBOT Ha GUHAHCOBMA aKTMB A0 HeTHaTa banaHcoBsa
CTOMHOCT Ha TO3M aKTMB NPY NBPBOHAYAZIHOTO NPU3HaBaHe.

2.8. OnepatneHM pasxoam

PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaAHE M Ha 63a3a NPUHUMNNUTE HA HAYMUCAABAHE U CbNOCTaBMMOCT.
®PurHaAHCOBUTE Pa3x0AM BKAKOYBAT HAYMCAEHMA 3@ IMXBM MO 3aeMu, 3arybu oT onepauuun B YyKAecTpaHHa BanyTa, Apyru
6aHKOBW TaKCU U KOMUCUOHHM.

PasxoauTe no 3aemu, KOUTO MOraT NPSKO Aa ce NPUMNULLAT Ha NpnaobuBaHeTo, CTPOUTENCTBOTO UAN NPOU3BOACTBOTO Ha
aKTUB, OTroBapsLL Ha ycioBuAaTa Ha MCC 23 Pa3xodu o 3aemu, ce KanuTaanmsnpaTt B CTOMHOCTTA Ha aKTMBA KaTo 4acT oT
HeroeaTa CTOMHOCT. [lpyrute pa3xoam No 3aemu ce NpusHaBaT KaTo Pa3xoz B NepuMoaa, 3a KOMTO ce OTHACcAT.

2.9. Iusunr

NnsmHmte ce KnacuduumnpaTt Kato GMHAHCOBM IU3UHIK, KOTATO YC0BUATA HA JIM3UHIA MO CbLLLECTBO NPEXBBPAAT BCUYKM
PUCKOBE W NOAN3N OT COOCTBEHOCTTA HA JIM3UHIONOAyYaTend. BCUMUKM OCTaHANM AM3UHIU ce KaacuduumpaTt KaTo
onepaTUBHU JIN3UHTU.

KnacuduumpaHeTo Ha AOroBopuTe 3a IN3MHI KaTo GMHAHCOB UM ONEpaTUBEH ce onpeaens 3a BCEeKU UHAMBUAYA/EH
[,0roBOp, KaTo Ce crna3Ba U3NCKBAHETO Ha onpeseneHNEeTo 3a CbAbpKaHMe npes popmaTa 3a BCAKA OTAE/HA CAenKa.
2.9.1. [ipyKecTBOTO KaTo IM3UHrogaTen

MpuxoanTe OT Haem MO OMNEepPaTUBEH JIM3MHI Ce MPM3HABAT Ha /MHelHa 6asa npe3 nepuofa Ha HAaeMHWUA AOroBop.
MbpBOHaYaNHUTE NPEKM PA3XOAM, HANPABEHW B AJOrOBapPAHETO U YPEXAAHETO Ha ONEPaTUBHUA IM3MHT KO MMa TaKUBa,
ce npmnbaBAT KbMm DanaHcoBaTa CTOMHOCT Ha OTAAAEHMA aKTUB M ce Npu3HaBaT Ha 6as3ata Ha JIMHEWHMA meTos B
NPoAbAKEHWE HA CPOKA HA IM3UHTOBMA AOTOBOP.

2.10. Pa3xoau no 3aemu
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PasxoauTte no 3aemu, NPAKO CBbP3aHW C NpuaobuBaHeTo, CTPOUTENCTBOTO MAM MPOU3BOACTBOTO HAa OTrOBapALLM HA

YCNOBMATA aKTUBU, KOMTO Ca aKTUBWUTE, Ha KOWUTO 3a4b/IKUTENHO € HeobXo4MM 3HauUTeNeH Nepuos OT BpemMe, 3a Aa
CTaHaT rotoBu 3a ynotpeba uam npogarkba, ce 406aBAT KbM CTOMHOCTTA HA TE€3M aKTUBU, 4O MOMEHTA, B KOUTO aKTUBUTE
CTaHaT B 3HAYMUTEIHA CTENEH roTOBM 3a ynoTpeba nnm npopakba.

Bcuuku apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba nam 3aryba 3a nepmopaa, Npes KOMTO Ca U3BbPLUEHMU.

2.11 floxoaun Ha nepcoHana

TpynoBuUTe U OCUTYPUTENHUTE OTHOLLEHWMA CbC CAYXUTENUTE B APYXKECTBOTO Ce OCHOBaBaT Ha pasnopenbuTe Ha
KogeKca Ha TpyZa v AeNcTBALWOTO OCUTYPUTENHO 3aKOHOAATENCTBO. [NIEHCMOHHUTE U OCUTYPUTENHWU NIAHOBE, B KOUTO
LPYKECTBOTO € CTPaHa B Ka4ecTBOTO My Ha paboTonaTten, ce OCHOBABAT Ha HbArapcKOTO 3aKOHOAATE/NCTBO U Te ca:
2.11.1.KpaTKocpouHu aoxoamu

KpaTkocpouHuTe JoxoAu Ha nepcoHana, BKAKOYBAT 3aniaTW U Bb3HaArpaXkAeHwWA, NAaTeH roguueH OTMyCcK M nnaTeH
oTnyck no 6onect, 6OHycK U Ap., INaTUMK A0 efHa FroAMHa OT OTYeTHaTa AaTa.

3a4b/IXKeHUA 32 KPAaTKOCPOYHM AOXOAM Ha HAEeTU /iMua Ce OTYMTAT KAaTo pPasxof, KOrato CBbpP3aHUTE C TAX YCAyru ca
npenoctaBeHu. B Kpas Ha dMHaHCOBaTa rogMHa APYKECTBOTO MPaBM OLEHKa Ha OYaKBaHMTE pa3xo4m No HaTpynBalLm
ce KOMMeHCcUpyemMm OTNYCKM, KOUTO He ca BUAKN M3NOA3BaHWU U KOATO ce OYaKBa fAa bbae usnnateHa. OueHKaTa BKAOYBA
npeLieHKa 3a pasxoAuTe 3a Bb3HArparkeHWs WM pasxoguTe 33 BHOCKM MO 33a4b/IKUTENHO Ob6LecTBEHO M 34paBHO
ocurypsasaHe.

2.11.2 NnaHoBe ¢ gePpUHUPaHU BHOCKHU

JpyXKecTBOTO B KayecTBOTO Ha paboToaaTen, M3BbPLUBA 3ab/IXKUTENHO OCUFYPABAHE Ha HaeTUsA nepcoHan 3a GoHA
,eHcun” n apyrm ocuryputentn doHaose. PasmepuTte Ha OCUTypUTENHUTE BHOCKWU Ce YTBBPKAABAT EXerofHo CbC
3aKoHa 3a AbprKaBHUA B6OAXKET M 3aKoHa 3a 6roarkeTa Ha H3OK. Te3n ocurypmutesiHM NEeHCMOHHU BHOCKM, M3BbPLUBAHMU
OT [PYKECTBOTO B KayeCcTBOTO My Ha paboTojaTten No cBOATA CbLLHOCT ca AedMHUPaHM BHOCKM. B cboTBETCTBME CbC
3aKOHOAATE/ICTBOTO APYMKECTBOTO HAMA NPABHO WA KOHCTPYKTUBHO 3a4b/IKeHMe Aa A0oNNawa BbB GoHA0BETE HbaeLm
MapuyYHN BHOCKM B Cly4auTe, KOraTo B TAX HAMa AOCTaTbYHO CPeAcTBa Aa 6bAaT M3NAaTeHU Ha iMuaTta 3apaboTeHnTe oT
TAX CYMW Npes3 nepuoga Ha TPYAO0BMUA UM CTa.

BHOCKMTE NO Te3n niaHoOBeTe Ce MPM3HABAT, KAaTo TeKyll pasxos B OT4eTa 3a neyanbata wam 3arybata w apyrua
BceobxBaTeH Aoxon, ocseH ako gpyr MCPO He n3nckBa Te ga 6baaT KanuTaM3npaHn No CbOTBETHMA pea,.

2.11.3 floxoau cnea NPpUKAIOYBAHE Ha TPYAOBUTE NPaBOOTHOLIEHUA

JpyXKecTBOTO MMa 3aAb/iKeHMe 33 M3MnalaHe Ha [0X04 MpPU HafyCKaHe Ha Te3W CBOW CAYXKUTE/N, KOUTOo ce
NeHCMOHMPAT B CbOTBETCTBME C U3MCKBAHMATA Ha ua. 222, § 3 oT KoaeKkca Ha Tpyaa (KT) 8 bbarapus.

2.12. faHbuM BbPXY A0X0AQ

CbrnacHo 3akoHa 3a KOpPNopaTMBHOTO MOAOXOAHO ob/araHe ApyKecTBOTO € 0cBob6oAeHO OT obaraHe ¢ AaHbK BbpXy
neyanbuTe B KAYECTBOTO CU Ha APYHKECTBO CbC CNEeLUNanHa MHBECTULMOHHA LLen.

2.13 ®MHaHCOBU UHCTPYMEHTHU

duHaHcosu akmusu

JpyxectBoTO Knacuoumumpa csomte GUHAHCOBM aKTUBM B KaTeropumaTa Kpeautu u B3eMaHuA. Knacudpukauuata e B
3aBMCMMOCT OT CbLLHOCTTa M NpeaHasHavyeHUeTo Ha GUHAHCOBUTE aKTMBM KbM [aTaTa Ha TAXHOTO npuaobusaHe.
PbKkoBOACTBOTO Onpeaens KnacuoukaumatTa Ha GpUHaAHCOBUTE aKTUBM HA APYKECTBOTO KbM AaTaTa Ha NMbpBOHAYaHOTO
MM npusHasaHe. OBUYaAliHO APYKECTBOTO NpU3HaBa B OTYeTa 3a GMHAHCOBOTO CbCTOAHME GUMHAHCOBUTE aKTUBM Ha
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JaTaTa Ha TbpryBaHe — faTtaTa, Ha KOATO TO ce e 06BbP3ano Aa 3aKynu CbOTBETHUTE GUHAHCOBM aKTUBU. Bcuukm

bVHAHCOBM aKTMBM MbPBOHAYANHO Ce OUEHABAT MO TAXHATa CnpaBen/iMBa CTOMHOCT MAKOC MPeKuTe pasxoau Mo
TpaH3aKLMATA.

®PurHaAHCOBUTE aKTMBM Ce OTMMCBAT, KOraTto npaBaTa 3a MoJiydaBaHe Ha NMapuyHW CPeACTBa OT Te3u aKTMBM Ca U3TEKAM,
WK Ca NPEXBBPJIEHN U APYKECTBOTO € MPEXBBP/IMNO CbLLECTBEHATA YAaCT OT PUCKOBETE U MON3UTE OT COOBCTBEHOCTTA
BbPXY aKTMBA Ha APYro APYXKecCTBO. AKO APY)KECTBOTO MPOAb/IKAaBa A3 AbP)KM CbLLECTBEHATa YacT OT PUCKoBETe U
Nnon3uTe, acoummnpaHn cbC COBCTBEHOCTTA Ha AadeH TpaHchepupaH GUMHAHCOB aKTUB, TO NPOAbL/XKABa Aa NPW3HaBa
aKTMBA B OTYeTa 33 PUHAHCOBOTO CLCTOAHME, HO MPU3HABA CbLLO M 06e3neyYeHO 3afb/KeHUe (3aem) 3a nonyyeHwuTe
cpeacTsa.

Kpedumu u e3emaHus

Kpeaut n B3emMaHus ca HeaAepuBaTUBHU GUHAHCOBM aKTUBU C GUKCUPAHU MAM YCTAaHOBUMM NAALLAHWUA, KOUTO He ce
KOTMpPAT Ha aKTMBEH nas3ap. Te ce oLeHABAT B OTYeTa 3a GUHAHCOBOTO CbCTOAHME MO TAXHATa aMOPTU3NPAHA CTOMHOCT
npw M3nosa3BaHeTO Ha MeToAa Ha epeKTUBHATA INXBA, HAMaNeHa C HarnpaBeHa obe3LeHKa. Te3n akTUBM Ce BKIOYBAT B
rpynata Ha TeKyLMTe aKTMBM, KOraTo MaTypuTeETbT UM € B pamMKuTe Ha 12 meceua wau B eguMH obuyaeH onepaTvBeH
LUMKDB/ HA 4 PYKECTBOTO, @ OCTaHaANTE — KaTo HeTeKyLmM. Ta3un rpyna GUHAHCOBU aKTUBM BK/IHOYBA: B3EMAHWUSA OT KIMEHTU
no nNpoaaxbu, Apyrn B3eMaHUA OT KOHTPAreHTU U TPETU LA, NAPUYHU CPeaCTBa U NAPUYHU eKBUBANEHTU. JTUXBEHUAT
[0X04, N0 KpeauTutTe U B3eMaHMWATa OT KAMEHTU Ce NpU3HaBa Ha 6a3a edeKkTMBHA /IMXBa, OCBEH MPW KPATKOCPOYHUTE
B3E€MaHMA OT KIMEHTU C MAaTypUTET B PAMKUTE Ha 0BMYANHUTE KPEAUTHU YCNOBUA.

@duHaHcosU nacusu u UHCMpymeHmu Ha cobcmeeH kanuman

JpyXecTBOTO Knacnpuumpa 4bAroBU MHCTPYMEHTU U UHCTPYMEHTM Ha cOBCTBEH KanuUTal KaTo GMHAHCOBU 3a4b/IKEHUA
WK KaTo COBCTBEH KanuTas, B 3aBMCUMMOCT OT CbLLHOCTTa W YCA0BUATA B JOTOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO
Te3U MHCTPYMEHTW.

duHaHcosu nacusu

®uHaHCOBUTE MacMBWM BKAOYBAT 3aeMu (KpeauTw), 3aAb/KEHWA KbM A0CTaBUMUM U Apyru. [MbpBOHaYanHO Te ce
npu3HaBaT B oT4eTa 38 GMHAHCOBOTO CbCTOAAHME MO CrpaBea/IMBa CTOMHOCT, HETHO OT MPEKUTE Pasxoau NOo cAeNKaTa, a
nocnezABallo — N0 aMmopTU3MpPaHa CTOMHOCT N0 MeToAa Ha epeKTUBHATA MXBa.

2.14 OcHoBEeH KanuTan

OCHOBHMAT KanuTan e NpeAcTaBeH MO Herosata HOMWHaIHa CTOMHOCT M CbOTBETCTBA Ha aKTya/lHAaTa My pernctpaums.
Kbm 31 AekemBpu 2022r. BHECEHMAT HAaNb/JIHO OCHOBEH KanuTtan e B pasmep Ha 100 xun.ne. u e pasnpegeneH s 1000
nana no 100 n.. Bcekn. Cob6CTBEHMK Ha KanuTana e AkTms Mponbptruc AACUL, — 100%.

2.15 [lpyru HeTeKyLwM aKTUBH

JBUXUMUTE HETEKYLLM aKTUBU (CbOpbIKEHUA, 0bOpYyABaHe, MHBEHTAp) ce OTYMTa U NPenCTaBAT BbB GMHAHCOBUA OTYET
no ueHa Ha npunaobusaHe, HAManeHa ¢ HaTpynaHaTa amopTU3auua 1 3aryba ot obesueHKa.

Mpu nbpBOHAYanHOTO NpuaobMBaHe ABUKMMUTE HETEKYLLM aKTUBM Ce OLEHABAT Mo ce6eCTOMHOCT, KOATO BK/OYBA
MOKYMHaTa LeHa, TaKCK, IMXBU NO BaHKOBM 3aeMM M BCUUKWU APYrM NPEKU Pasxonu, HeobxoAumMM 3a NpUBENKAAHE Ha
aKTMBa B CbCTOAHME 3a ynoTpeba no npegHasHayveHue.

JpyxectBoTO e onpeaennno ctoMHocteH npar ot 700 neBa, NoA KOWTO MpuaobuUTUTE aKTMBM, HE3aBUCMMO 4e
NpUTEXKaBaT XapPaKTEPUCTUKM Ha AbATOTPAMHM MaTePMaAHU aKTUBM, CE OTYMTAT KAaTo TEKYLL, Pa3Xoa.

MNocnepBawoTo OUEHABaHE Ha ABUMMKMMUTE HETEKYLUM aKTMBM Ce W3BBbPLUBA NO MPENOpPbYUTENIHUA MOAXOL CbrNACcHO
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n3ncKkBaHuATa Ha MCC 16 — ueHa Ha npuAobuBaHe, HaMafeHa C HAYUCIEHUTE aMOPTU3ALMKN U HATpyMnaHUTe 3aryou ot

obesueHKa.

Amopmusayus

AMoOpTM3aLMATa Ce HauucaABa B OTYeTa 3a nevanbarta uam 3arybaTta v gpyrua BceobxsaTeH Aoxofn Ha 6asa nnHeeH
MeTO/, 33 O4YaKBAHMA CPOK Ha MONE3EH KMBOT HAa MALLWHKU, CbOPBKEHUA U 06opyaBaHe. OYaKBaHUAT NOIE3EH KUBOT, €

KaKTo cnepga:

2022 roguHa 2021 roguHa
. KomnioTbpHa TeXHMKaA 2 roguHmn 2 roguHn
CTONaHCKM MHBEHTap 7 roanHn 7 rogmHmn
TpaHCNOpPTHU cpeacTBa 5 rognHm 5 rognHmn

OnpefeneHuAT CPOK Ha FOAHOCT Ce Mpernexga B Kpad Ha BCAKA rogvHa M NpW YCTaHOBSABAaHE Ha 3HAYMTE/IHM
OTK/IOHEHMA CMPAMO OYaKBaHMWA Obaell CPOK HA M3NO0NA3BaHe, CbLWMAT ce Kopurupa. Kopekuusata ce TpeTupa KaTo
NPOMsAHa B NpMbAN3UTENHATA OLLEHKA U ce Npuiara NepcneKkTMBHO OT AaTaTa Ha M3BbpLUBaHE Ha NPOMsAHaTa.

2.16 HemaTtepuanHu akTMBM

MvpeoHayanHo npudobusaHe

HemaTepuanHute akTMBK NPUAOBUTM OT APYIKECTBOTO, CE OTYMTAT MO LeHa Ha NpugobusaHe, HaManeHa ¢ HaTpynaHaTa
3aryba oT obesueHKa. [py*KecTBOTO e onpeaennno ctoiHocteH npar ot 700 neBa, nog KOUTO NpUaobUTUTE aKTUBM,
HEe3aBMCMMO Ye NPUTENKABAT XapPaKTEPUCTUKN HA HEMATEPUANIHN aKTUBM, Ce OTYMTAT KaTo TEKYLL pasxoa,

2.17. O6e3ueHKa Ha MaTepuasiHU U HeMaTepUuasHU aKTUBU

B Kpas Ha BCEKW oTyeTeH nepuog, Lpy»KecTBOTO NpaBu npernes Ha 6anaHCOBUTE CTOMHOCTM Ha MaTepuasHUTE U
HemaTepuanHUTe aKTMBW, 3a A3 ONpesenn Aaan MMA HAKaKBa MHOMKALMA, Ye Te3M aKTUBM ca NpeTbpnenu saryba ot
obesueHKa. B cnyyait, ye TakMBa MHAMKALMMK Ca Ha/uLe, Ce OLEeHABa Bb3CTaHOBMMATa CTOMHOCT Ha aKTWUBa, 3a Aa ce
onpeaenu creneHta Ha 3aryba oT obesueHKaTa (ako Mma Takuea). KoraTo He e Bb3MOMKHO Aa Ce M34MCau
Bb3CTAaHOBMMATA CTOMHOCT HA OTAeNeH aKTuB, [pyKecTBOTO M3BbPLIBA OLLEHKA Ha Bb3CTaHOBMMATA CTOMHOCT Ha
eAnHULATA, reHepmnpaLLa NapuyHM NOCTbNIEHUA, KbM KOATO aKTUBBT NPUHAANENKM.

Bb3cTaHOBMMATa Cyma € MNO-BMCOKaTa OT CNpaBeg/MBaTa CTOWHOCT, HamajieHa C pasxogute no npogaxbaTa, u
CToMHoCTTa B ynoTpeba. lMpu oueHKaTa Ha CTOMHOCTTa B ynoTpeba, o4yakBaHMTe ObAewM MNapuyHM MNOTOUM ce
OMCKOHTUPAT A0 TAXHATa HACTOALWA CTOMHOCT, KaTo Ce M3M013Ba CKOHTOB IMXBEH MPOLEHT Npeau obnaraHe, oTpassaBaly,
TEKYLMTE Ma3apHM OLLEHKM HA CTOMHOCTTA Ha MapwuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHM 3a aKTUBMUTE, 33 KOUTO
OLEHKNTE 3a bbaelLmTe NapUYHN NOTOLM HE Ca KOPUTUPAHM.

AKO BbB3CTaHOBMMATa CyMa Ha [JajeH aKTMB ce o4yakBa Aa b6bae MNo-manka OT HeroBaTa 6anaHcoBa CTOMHOCT,
b6anaHcoBaTa cyma Ha aKTWBa, Ce HaMa/fABa A0 HerogaTta Bb3CTaHOBMMa CTOMHOCT. 3aryba ot obesueHKa ce nNpu3HaBga
He3abaBHO B Neyanba uau 3aryba, ocBEH akKO CbOTBETHUAT aKTUB CE OLLEeHABA NO NpeoLeHeHa CTOMHOCT, B KOUTO c/ydai
3arybaTa oT obe3ueHKa ce TpeTMpa KaTo HamaneHue OT NpeoLeHKa.

Korato 3aryba oT obe3ueHKa BMOCAeACTBME Ce Bb3BbPHe, OanaHcoBaTa CTOMHOCT Ha aKTMBA Ce yBe/aMYaBa A0
peBM3MpaHaTa OLLeHKAa Ha Bb3CTAaHOBMMATa My CTOMHOCT, HO Taka, ye yBeauyeHaTa 6anaHcoBa CTOMHOCT Aa He
HagBulwaga H6anaHcoBaTa CTOMHOCT, KOATO € WAna ga 6bae onpeaeneHa, ako 3a akTMBA He e buia npu3HaTa 3aryba oT

06E3LI,EHKa B NpeaxoAHuTe roauHu. Bb3BpblaHe Ha 3ary6a oT O6E3LJ,EHKa ce npusHasa He3abaBHO B nevyanba nam
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3aryba, OoCBEH aKO CbOTBETHUAT aKTUB Ce NpeHacA Npu MpeoLeHeHa CTOMHOCT, B KOMTO C/lyyail Bb3BPbLLAHETO Ha

3arybaTta ot obe3ugeHKaTa ce TpeTMpa KaTo yBeNMYeHME OT NPeoL,eHKa.

2.18. NapuyHKU cpeacTBa U NAPUYHU EKBUBAJIEHTU

MapuyHUTe cpeacTBa M NAapUYHM EKBMBANEHTU Ce CbCTOAT OT NAaPUMYHU HA/NMYHOCTU B Kaca, MapuU4yHM Ha/UYHOCTM B
6aHKOBM CMETKM U KPAaTKOCPOUHUTE Aen03nTK B BaHKK. 3a LesnTe Ha U3rotBaHeTo Ha OTYeTa 3a NapUYHUTE NOTOLM:

* [MapuyHM NOCTBMAEHUA OT KAMEHTU U NAPUYHUTE NNAWAHWA KbM [AOCTaBYMLM, BKAOUUTENHO NAALLAHUA,
CBBP3aHN C UMOTU, MALLUHM U CbOPBIKEHMA, Ca NpeacTaBeHn bpyTHO, ¢ BKAtoueH AC (20%);

*  MnawaHuATa, CBHbP3aHU C MECTHM AaHbLM M TAaKCU, KAaKTO M Bb3CTAHOBEHMAT Ha APYKECTBOTO AaHbK BbpXY
pobaBeHaTa CTOMHOCT Ce NpeACTaBAT B OnepaTMBHATa AEMHOCT, KAaTO CAMOCTOATEIHM NO3ULUY;

* [MapuyHWUTE NOCTBLNNEHUA OT KAMEHTU MO CKAOYEHUTE NpeaBapuUTEsIHWM AOroBOPM 3a NOKYMKo-npoaaxkba Ha
anapTaMeHTU ca NpeAcTaBeHW B OMepaTMBHATa AEWHOCT, MpeaBWA XapakTepa Ha cAenKkata — TbProBCKM
[0roBopu 3a Npoaarkba Ha rotosa Npoaykuma ( UmoTn).

CuemosoOdHa noaumuka om 01.01.2022 2.

MapuyHuTe CpeacTBa U eKBUBaANEHTU B BaHKM ce NpeaCcTaBAT NOCAeABallLo NO aMopPTU3NPaHa CTOMHOCT 6e3 HaTpynaHaTa
obe3LeHKa 32 04aKBaHU KpPeaUTHM 3arybu

2.19. Nposusun

MpoBM3nMKM ce npu3HaBaT B oTyeTa 3a (GMHAHCOBOTO CbCTOSIHME, KOraToO [APYXKECTBOTO € MNOeso HpUAMYECKO WAU
KOHCTPYKTMBHO 3a4bJ/IKEHWE B PE3yaTaT Ha MMUHANO CbOUTME U MMa BEPOATHOCT Aa Ce peanu3npa HeraTMBeH napuyeH
MOTOK, 33 A3 Ce Nnoracu 3aAb/KeHWeTo. AKO 334b/IXKEHNETO UMa MaTepuaneH edekT, MPoBU3UATA Ce onpeaens KaTo
O4YaKBaHMAT H6baell, NapuyeH NOTOK Ce AUCKOHTUPA C IMXBEH MPOLLEHT, KOATO OTPA3ABa TEKyLLaTa Nas3apHa OLEeHKa Ha
napute BbB BPEMETO U TaM, KbAETO € NOAXOAALLO, cneunduyHnA 3a 3a4b/IKEHNETO PUCK.

CbrnacHo 3akoHa 3a Apy)KecTBaTa CbC CneuuanHa UHBECTULMOHHA Les, APYXKeCTBOTO e 3a4b/PKeHO Aa pasnpegenu
OVBUAEHT B pasmep He no-masnko ot 90% oT nevanbaTa, KopurmpaHa c epekTUTe OT CAENKUTE C MHBECTULMOHHU MMOTH,
M3BbPLIEHM Npe3 roauHaTa. Tesn edeKTU BKAOYBAT HETHUTe nevyanbu / (3arybu) oT nocnensaliM OLEHKM Ha
WHBECTULMOHHUTE NMMOTH.

2.20. CueTOBOAHM NpeLeHKU, NPUBAN3UTENTHU OLLEHKU U NPEANON0KEHUA

lpeyeHKu

Mpu npunaraHeTo Ha Bb3NpPUETUTE CYETOBOAHM MOJMTUKU, PHBKOBOACTBOTO Ha APYMKECTBOTO € HanpasBWIo C/lefHuTe
NpeLeHKN, KOUTO MMAT ePEKT BbPXY CYMUTe, NPU3HATU BbB GUHAHCOBUA OTYET:

OnepamuseH nu3uH2

JpyKecTBOTO MMa CKAOYEHW AOrOBOPWM 3a OTAaBaHe MoA HaemM Ha HeABUMMKMMM MMOTU. PbKOBOACTBOTO CYMTa, ye
OPY)KecTBOTO 3ana3Ba BCWMYKM CbLLECTBEHM PUCKOBE M M3roAM OT COOCTBEHOCTTAa Ha Te3nM MMOTWU, NOPasM KOoeTo
[OroBOPUTE CE OTYMTAT KATO ONEPATUBEH INZUHT.

MpnbansntenHn oueHKN U NPeANON0KEHUA

Obe3yeHKU Ha 83eMaHUA

JpyXecTBOTO nNpunara moaena Ha O4YaKBaHUTE KpeauTHW 3arybu 3a Lenua CPoK Ha BCUYKM TbProOBCKM B3eMaHus,
M3NON3BalKN ONpoCcTeHns noaxoa, gonyckaH ot MCPO 9, u Ha 6a3a maTpuyeH moaen 3a NPoLueHTa Ha 3arybara.
ObesueHKaTa Ha B3eMaHMATA Ce HAYyMCNABa Ype3 CbOTBETHA KOPECNOHAEHTHA KOPEKTMBHA CMeTKa 3a BCEKUM BUA
B3emMaHe KbM cTatuATa “ObesueHKa Ha akTMBKU” Ha NMLeBaTa CTPaHa Ha oTyeTa 3a BceobxBaTHMA Aoxog, (B nevanbata
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Wnu 3arybaTa 3a roguHara).

3. HETEKYLUU (ABATOTPANHWN) AKTUBU U AMOPTU3ALIUA

HeTekywuTe (4bAroTpaitHN) HemaTepuaaHN U MaTepUaNHN aKTUBK ca NPeaCcTaBeHW B CNpaBKaTa Nno-gony.

KomnioTpu 1 gpyru aktusu OBLLO akTMBH
/xwn.ns/ /xwn.ns/
OTyeTHa CTOMHOCT
Ha 01.01.2021r. 3 3
OTtnucanu (2) (2)
Ha 31.12.2021r. 1 1
Ha 31.12.2022r. 1 1
AmopTtusauusa
Ha 01.01.2021r. (2) (2)
Hauncnena (1) (1)
OTnucaHa 2 2
Ha 31.12.2021r. (1) (1)
Ha 31.12.2022r. (1) (1)
BanaHcoBa cToiftHOCT
Kbm 01.01.2021r. 1 1
Kbm 31.12.2021r. - -
Kbm 31.12.2022 . - -
4. TbPTOBCKU U APYTU BBEMAHMUA
31.12.2022 31.12.2021
BGN’000 BGN’000
B3emaHusa OT KANeHTn 2 -
JaHbum 33 Bb3CTaHOBABAHE 1 -
O6wo 3 -
5. MAPUYHU CPEACTBA
31.12.2022 31.12.2021
BGN’000 BGN’000
MapuyHKu cpeacTBa B 6€3CPOYHMN CMETKM (4eno3nTu)
O6uwo 1

Bbpxy 6aHKOBMTE CMETKM Ha LpyKecTBOTO HAMA Ha/IOXKeHW OrpaHMYEeHMA 33 pa3naalaHnAa C KOHTpareHure.
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6. COBCTBEH KAMUTAN
31.12.2022 31.12.2021
BGN’000 BGN’000
3anucaH KanuTan 100 100
MNeyanba/3aryba oT MMHAAWN FOAMHU (109) (116)
Tekyuwia neyanba/(3ary6a) (3) 7
O6wo (12) (9)
7. TEKYLWWU NACHBU
31.12.2022 31.12.2021
BGN’000 BGN’000
3a4bKEeHNA KbM 40CTaBUYMLM 12 10
3a4b/KeHUA, CBbP3aHM C NepcoHan (3annati u oCUrypoBKH) 3 1
JaHbyHu 3agbakerHuns (440C) 1 1
06w, 16 12
8. nPnxoaun
2022r. 2021r.
BGN’000 BGN’000
O6cny»xBaHe Ha ,,AkTms MNponbpTuc” AACAULL 72 71
O6cnyxxBaHe Ha W Ap xu Kanutan — 3“ A4CULL, 18 23
O6uwo 90 94
9.PA3X0AU 3A MATEPUAU
2022r. 2021r.
BGN’000 BGN’000
FfopuBO M pe3epBHM YacTM aBTOMOBUN (2) (2)
Oduc KoHcymaTHBH (1) -
O6uwo (3) (2)
10. PA3XOA4U 3A BbHLUHU YCNIYTU
2022r. 2021r.
BGN’000 BGN’000
Opuamnyeckn ycnyru (14) (13)
CueTtoBogHO obcnykBaHe N Ap Oxxun Kanutan-3 AACUL, (18) (16)
ABOHaMeHTHO 06C/yKBaHe (2) (1)
OaUTOPCKK yCayru (1) (1)
Apyrv yenyrum (1) (1)
O6wo (36) (32)
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11.PA3X0A4U 3A NEPCOHANA
2022r. 2021r.
BGN’000 BGN’000
Bb3HarpaxkgeHus u 3annatm (45) (44)
BHOCKM 3a coLManHoO ocurypssaHe (9) (8)
O6wo (54) (52)

12. PA3XOAM 3A JAHBLUU BBLPXY MEYANIBATA

,AKTMB CbpBucms” EOO/ e cybeKT Ha aHb4YyHO obnaraHe ¢ KOpNopaTMBEH AaHbK. [laHbYyHaTa cTaBKa 3a 2022r. e 10%. C
KOpNopaTUBeH AaHbK ce 06/s1ara NONOKUTENHUA AaHbyeH GUMHAHCOB pe3yaTaT KbM Kpas Ha CbOTBETHATa roguHa. B
pe3ynTat Ha npuaaraHe Ha 6anaHCOBMA METOZ HA WM3YMCAABAHE HA OTCPOYEHUTE AaHbLM, APYKECTBOTO OTYUTA

OTCpPpO4YE€HU AaHDBYHU NAaCUuBU.

13. CAEZIKU CbC CBBP3AHU JIULA
CBbp3aHu nua c ,, Aktue Cbpeucus” EOO/L kbm 31 AlekemBpu 2022r. ca:
e ,Aktus MNponbptnc” AACUL, — egHONMYEH COBCTBEHUK HA KanuTana
e Kpacumupa AHrenosa MaHalioToBa — ynpasuTen
e Hukpac KoHcynTt 00/ — upe3 Kpacumupa lMNaHaloToBa, ynpasuten u nputexxaTten Ha 50% ot ganosete
e CapyxeHue YunnmwHo Hacrostenctso“lMetko Kapasenos” — upe3s Kpacumupa MaHaioToBa, MNpeacegaTen Ha
YC.

Kbm 31 OekemBpu 2022r. ca U3BbPLUEHU CNeOHUTE CAE/KM CbC CBbP3aHUTE nLa:

2022r. 2021r.
Bua ycnyra u KOHTpareHT BGN’000 BGN’000
[ocTtaBKa Ha ycnyra Ha Aktue Mponbptruc AACKUL, no gorosop 3a obcny:KBaHe 72 71
CAEeNKM C K/0YO0B YNpPaBEHCKU NepcoHan (36) (32)

YcnosuaTa, Npy KOMTO Ca U3BBPLUBAHWU CAENKUTE, HE Ce OTK/IOHABAT OT Na3apHUTE LEeHW 3a NoA06EH BUA CAENKN.

14. YNPABNEHUE HA PUHAHCOBUTE PUCKOBE

14.1 Puck om Kypcoeu pa3snuKku

JeHocTTa Ha ApYy»KeCcTBOTO Ce OCblLecTBABA M3LANO B bbarapma v NoHacToALWEM He e U3/10XKEHa Ha PUCK OT BanyTHU
KYPCOBW PasnunKu.

14.2. /luxeu no mvp20o68cKU u baHKoeu Kpedumu

MonutukaTa Ha [pyKecTBOTO € HAaco4eHa KbM MWHUMWM3UPAHE Ha INXBEHWUSA PUCK NPU AbArOTPANHO PUHAHCKMpPaHe.
3aToBa AbBNTOCPOYHUTE 3aEMU Ca OBMKHOBEHO C PUKCMPAHU IMXBEHU MPOLLEHTW.

14.3. KpedumHu pucKose

M3naraHeTo Ha APYKeCTBOTO Ha KpPeaUTeH PUCK e OrPaHMYEHO A0 pa3mepa Ha BanaHcoBaTa CTOMHOCT Ha GUHaAHCOBUTE
AKTUBW, MPU3HATU KbM AaTaTa Ha banaHca.

LpyXKecTBOTO pefoBHO cnegu 3a HeusnbAHEHWE Ha 3a4b/IKEHUATA Ha KAMEHTUTE U Ha APYrU KOHTPAreHTU KbM

19



+AKTUB CbPBUCU3” EOOL

FoduweH puHaHco8 omyem

31 fekemspu 20222.

[OPY»KecTBOTO, YCTaHOBEHU WUHOMBUAYANHO WAM Ha FPynu, U U3MNOAN3Ba Tasn MHOOPMAUMA 33 KOHTPON Ha KPeauUTHUA

puck. MoanT1Ka Ha APYKECTBOTO € Aa M3BbPLUIBA TPAH3aKL MM CaMO C KOHTPAreHT! ¢ 4o6bp KpeauTeH PenTuHT.

14.4. /lukgudHocm

[pyKecTBOTO NocpeLla HyXAuTe CU OT SIMKBUAHW CPeacTBa KaTo BHUMATE/IHO cneau NNallaHWATA Mo NoracutenHuTe
NAaHOBE Ha Ab/JrOCPOYHUTE GUHAHCOBM NACUBM, KAKTO M MPOrHO3UTE 3a BXOAALM M M3XOAALWM NAPUYHWM MOTOUM,
Bb3HWKBALLUM B X043 Ha onepaTMBHATaA AEeNHOCT.

14.5. Cnpasednuea cmoiiHocm

CnpaBea/iBaTa CTOMHOCT Hal-06LO NpeacTaBAABa CymaTa, 3a KOATO eAMH aKTUB MOXKe Aa 6bae pasMeHeH MU egHo
3afb/KeHne fa 6bae nsnnaTeHo Npu HOPMAHU YCNOBUA HA CAENKaTa MeXAy He3aBUCMMMU, XKenaewm n MHGopMUpaHu
KOHTpareHTw.

MonuTuKkaTa Ha nNpeanpuATMETO e A3 OnoBecTABa BbB (GMHAHCOBUTE CM OTYETM CMpaBeaaMBaTa CTOMHOCT Ha
bMHaHCOBUTE aKTMBM WM MacuBM, KOUTO He ca NpeacTaBeHM MO ChnpaBeannBa CTOMHOCT B DanaHca, M 3a KouTO
CbLLECTBYBAT KOTMPOBKM Ha MasapHU LeHN U/UAN JOCTaTbYHO HaAEKAHM U3TOYHMUM Ha nHbOoPMaLma 3a npuiaraHe Ha
OPYrv anTepHaTUBHM OLEHBYHU METOAM.

KoHuenuusaTa 3a cnpaseasvBaTa CTOMHOCT NpeAnonara peaansnpaHe Ha GUHAHCOBU MHCTPYMEHTU upes npoaaxkba. B
noseyeTo cayyam obave, 0cobeHO NO OTHOLWIEHME Ha TbProBCKUTE B3EMaHUA W 3a4b/KEHMA, U L4enosuTute,
npeanpuAaTMETO O4YaKBa Aa peanunsvpa Te3n GMHAHCOBM aKTMBM 4Ype3 TAXHOTO UAJOCTHO O6paTHO M3NnaliaHe Wau
pecrnekTMBHO NoracABaHe BbB BpemMeTo. 3aTOBA Te Ce NPeACTaBAT No TAXHATa aMoPTU3NPAHa CTOMHOCT.

CblLo TaKa ronamarta 4yacT oT GMHAHCOBMTE aKTMBM M NACUMBU Ca MAM KPATKOCPOUYHM MO CBOATA CbLLHOCT (TbProBCKM
B3EMaHMA U 33a4b/XKEHUA), UAN ca OTpaseHM B HanaHca No nasapHa CTOMHOCT, WAM NpPeAcTaBAsABaT MHBECTULMM B
OANOBE Ha APYMKECTBA OT 3aTBOPEH TUM, KOMTO He Ce TbpryBaT cBOOOAHO M HAMAT aHaN03M Ha MECTHMUA Nasap - Nopagu
TOBA TAXHATa CNpaBeA/IMBaA CTOMHOCT € Npuban3nUTeNnHO paBHa Ha banaHcoBaTa MM CTOMHOCT.

PbKOBOACTBOTO Ha MpeanpuATMETO CUYMTA, Ye MNPWU CbluecTByBawmTe ob6CTOATENCTBA NpencTaBeHMTE B OTYeTa 3a
GMHAHCOBOTO CbCTOAHME OLLEHKM Ha GUHAHCOBUTE aKTUBM M MACUBM Ca Bb3MOMKHO HaAM-HAZEXAHW, afeKBATHU W
[OCTOBEPHM 33 Lle/inTe Ha dMHAHCOBATa OTYETHOCT M ca 6/M3KO A0 TAXHATA CnpaBea/vBa CTOMHOCT, B 3aBUCMMOCT OT
TEXHUAT XapaKTep U maTypuTeT.

15. YCTIOBHU AHTAXKXUMEHTU

[py*KecTBOTO He BOAM CbAEOHW fena U HAMA YCNOBHU aHTaXXMMEHTH.

16. CbbBUTUA CNIEQ KPAA HA OTYHETHUA NEPUO/,

Cnep, Kpas Ha OTYETHUA Nepuog, He ca HaCTbNUAN CbOUTUA, KOUTO Aa OKa3BaT CbLLECTBEHO BAUAHNE B UMYLLLECTBEHOTO U

d)MHaHCOBO CbCTOAHUE Ha OPYXKECTBOTO.

17. U3BABJNIEHUE BbB BPDH3KA c KoHdnukTa B Penybamnka YKpaiiHa

KbM MmoMeHTa e Hannue M30CTpeHa NoanTMyecka 06cTaHOBKa No OTHOLWeHWe Ha PyckaTta ®esepauns n octaHaAnA CBAT,
BbB BpPb3Ka C NMpeanpueTata OT Hes BOeHHa onepaums cpeuwy Penybnuka YkpaiiHa. Cneg CALL nugepute Ha EC
NMOCTUTHAXa KOHCEHCYC 3a HanaraHe Ha 6esnpeleseHTHN MKOHOMUYECKM caHKumK cpewty Pyckata ®Pepepauma 3apaam
odaH3MBaTa Ha pyckuTe cuan. CutyaumaTa foBeAe A0 PA3KO NOCKbMNBaHE Ha OCHOBHATa rPynu CypoBUMHU: NPUPOAHUA
ras, neTpoabT (CbWMAT 4OCTUIHA cBOA BpbX oT 2014 r. - Hag 100 gonapa), Ha XpaHUTEIHUTE CYPOBUHM - NILEHULA, COoA,

KaKTO U NO OTHOLWEeHUe 60pCOBVITe UeHN Ha Npon3BoACTBEHUTE MeTa/N.
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BoeHHMAT KOHPAMKT mexay Pycus n YkpaliHa e cbbuThe, KOeTo LWe NPOAb/IKM A3 OKa3Ba U3KAOUYUTENHO OTPULLATENHO

06Wo Bb3AENCTBME BbPXY €BPOMEMcKaTa M B MO-Maska CTeneH BbpXy CBETOBHATa MKOHOMMKA Npe3 cieagaliute
roAvHW, OOPM M NPW MPUMeMaHe Ha XMMnoTesaTa 3a NPMKAOYBAHETO My B CpegHOCpouveH nnaH. B cnepctsve Ha
KOHQ/IMKTa Bb3HWMKHAxa MHGNALMOHHM NPOLLECU U Ce CTUTHA [0 HamansBaHe pa3mepa Ha MHBecTUUMuUTe. ToBa OT CBOSA
CTpaHa gosefe A0 Npobiaemu CBbP3aHU CbC CbOMpPaemMoCTTa Ha B3eMaHWATa. HapylweHuTe Bepurn Ha [AOCTAaBKM B
cneacteme Ha rnobanHata naHgemuma COVID-19 6sxa ycuneHM HeraTMBHO OT KOHG/IMKTA. BbBegeHuTe dMHAHCOBMU
CaHKUMM Ha Pycua npeamsBuKaxa 3aTpygHEHUA B MHOTO CEKTOPU Ha MKOHOMMKATA. 3acuNeHUAT H6eXaHCKM NOTOK KbM
cbcegHUTe Ha YKpalHa cTpaHu, Bbarapusa n octaHanaTa yacT oT EBpona cblwo AONpMHECe 32 HEraTUBHOTO BAMAHME Ha
To3n dakTop. He TpAabBa Aa ce U3KAOYBA U XMMNoTe3aTa KOHGAUKTBLT 43 NPOLBAKM AOCTAaTbYHO AbATO Bpeme, KaTo ce
npeBbpHE B MOCTOSAHEH KOHOAMKT 6€3 aKTMBHWM BOEHHM AENCTBUA, KOETO A3 MPOMEHM 3HAUYUTENTHO U AbATOCPOYHO

nasapunte n UHBeECTUUUNNTE B PETNOHA.

KbM MOMEHTa Ha CbCTaBAHE Ha TO3M MPOCMEKT EMUTEHTLT HAMA AVPEKTHW EKCMO3MLUW KbM KAMEHTUM OoT Pycua u
YKpaiiHa M He Tbpnu npak edpeKT BbpXy AeMHOCTTa cuM. HesaBMCMMO OT ToBa roperocovyeHute dakTopu moraT Aa
pednekTMpaT 3HaUYMTENHO BbPXY AEMHOCTTa Ha [pynaTa, OCHOBHO B HeraTMBEH aCnekT, U3pas3ABaly Ce BbB Bb3MOXKHMU
CMYLLEHMA B MAAHMPAHUTE MOCTbMN/IEHUA, KAaKTO NOpaay O6LLOTO HApPACTBAHETO HA HECUTYpPHOCTTa U CbLUECTBEHOTO
B/IOWIABaHe Ha WMHBECTMUMOHHATA cpesa, Taka M BbB Bb3MOXKHO 3aTAraHe Ha KpeauTUMpaHeTo M/MAn nosuleHWe Ha
NINXBEHUTE HMBA.

18. U3ABNIEHUE BbB BPb3KA C MPOMEHU B MAKPOUKOHOMMYECKATA CPEQA

CBeTOBHATa MKOHOMMKA M MKOHOMMKaTA Ha EC Mmaxa CpaBHUTENHO CUAEH pPacTeX npes3 NbpBOTO noayrogue Ha 2022
rogMHa, HO BMCOKATA CTENeH Ha HEeCUTypPHOCT, 3HAYUTENIHOTO MOBULUEHWUTE LEHW Ha EHepruiHuTE CYPOBUHU U
npobnemute c BepuruTe 3a AOCTAaBKa Ce OYaKBa A3 OXNaAAT MKOHOMMYECKaTa aKTMBHOCT HayanoTo Ha 2023 roauHa.
CTapTMpanuAaT npouec Ha NOBULIEHWE HA JINXBEHUTE MPOLEHTU OT BOAELWMTE UEHTpasHW 6aHKKM, B OTroBOp Ha
WUCTOPMYECKM BUCOKUTE UHONALMOHHU PaBHMLLA, C& OYaKBA AOMNBAHUTENHO Aa OrPaHUYM MKOHOMMYECKUA PaACTEX B

cBeTa M ocobeHo B eBpo3oHaTa npes 2023 roguHa.

Ha 19 OktomBpu 2022 r. HauMOHANHMAT CTaTUCTUYECKU MHCTUTYT Nyb6AMKYyBa pPEBU3MPAHM penoBe OT AaHHM Mo
HaumoHanHute cmeTku. Cnopes TAX Hal-3HauyMTesIHaTa NPOMAHA B OTYETHUTE YMcaa ce oTHacA 3a 2021 roguHa, KaTo
HOMWHaNHaTa cTOMHOCT Ha BBl e no-BMcoKa ¢ 6.3 mAapAa. /N1B., @ peasHUAT pactex Ha BBl e pesusmpaH oT 4.2 Ha 7.6%.
Mpe3 nbpeoTo nonyroaune Ha 2022 roguHa BBl Ha Bbarapua ce e ysennuun ¢ 4.1% no noctoaHHM UeHu. [pes BTopoTo
nosyrogue ce NPorHO3Mpa pacTexxbT Aa ce 3abaBu M 3a UAnaTa roanHa aa 6vae 2.9%. BnoweHOTO BLHLWHO TbpCeHE We

OrpaHMYM HapacTBaHETO Ha M3Hoca npe3 2023 roguHa, a pacTexkbT Ha BBl we ce 3abasu go 1.6%.

B cpaBHeHWe ¢ NposeTHaTa NPOrHo3a, PbCTbT B 3aeTocTTa 3a 2022 rogMHa e cbwectBeHo HamaneH Ao 0.9%, nopagm
3HAYUTENHO NO-Mankusa BPol YKpaMHCKM BeKaHLM, KOMTO ce MHTerpupaxa Kbm Bbarapckus Tpygos nasap. MNpes 2023
rogMHa ce NPorHo3Mpa 3aeTocTTa A4a NPOABLAKMU Aa HAapacTBa, HO C NO-HUCBHK Temn oT 0.4%, KoeTo we 6bvae cnencreune
Ha 3a6aBAHETO Ha MKOHOMUYECKMA pacTexk. KoedmumeHTsT Ha 6e3paboTuua 3a 2022 roamHa ce o4akBa ga 6vae 4.6%, a

npes nepmoga 2023-2025 roanHa Aa cneasa TeHAEHUMA HAa HAaManeHue u ga aocturie o 4.2%.
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[1pO2HO3HU MAKPOUKOHOMUYECKU noKasamenu
OCHOBHU MAKPOMKOHOMMYECKM NOKa3aTenu OTyeTeHU AaHHU MporHo3a
MekayHapoaHa cpeaa 2020 2021 2022 2023 2024 2025
CBeTOBHa MKOHOMMKA [peaneH pacTex, %) -3.00 6.00 3.20 2.70 3.20 3.40
EBponelicka nkoHomuKa - EC [%] -5.60 5.40 3.20 0.70 2.10 2.20
BanyteH Kypc [w.4./espo] 1.14 1.18 1.04 0.98 0.98 0.98
LleHa Ha neTpon "BpeHT" [w.4./6apen] 42.30 70.40 100.70 83.60 76.60 72.70
LleHa Ha HeeHepruiiHM CypoBUHM [B LL.4., %] 3.30 32.70 8.30 -14.20 -2.00 -1.00
EURIBOR 3m. [%] -0.40 -0.50 -0.20 0.80 1.10 1.00
bvarapua
BBM [mAH. nB.] 120,553 139,012 161,721 173,826 186,001 197,715
BBIM [peaneH pacTtex, %) -4.00 7.60 2.90 1.60 3.40 3.30
MoTpebneHune 1.40 6.70 3.80 2.70 3.00 3.00
BpyTo 06pasyBaHe Ha OCHOBEH KanuTan 0.60 -8.30 -3.60 4.90 9.50 6.10
M3HOC Ha CTOKM 1 ycayru -10.40 11.00 5.40 1.50 4.80 4.90
BHoOC Ha cToKM U ycnyrn -4.30 10.90 7.60 3.40 5.50 5.10

3a6.: Mpu uzzomesaHe HA Npo2HO3ama ca U3noaA3edHU cmamucmuyecku OaHHuU, nybaukyeaHu 0o 10.10.2022 2. ¢

U3KaYeHue Ha daHHume 3a bBI1, nybaukyeaHu Kom 19.10.2022 r. U3TouHMLUM M® 1 BHB.

C ornep, BUCOKaTa HECUTYPHOCT B rnobasieH NnaH CblLecTBYBaT peauua pUCKoBe npes MakpoMKOHOMUYECKaTa
nporHosa. AceH npumep 3a TOBa e OoT4eTeHaTa rogulHa UHonauua B bbarapus 3a gekemspu 2022 rogmHa Cnpamo
nexkemBpu 2021 rogmHa c 16,9 Ha cTo. PbCTbT Ha Te3n CTOMHOCTM HaAMMHA BCUYKKN MPOrHO3M Ha GMHAHCOBM UHCTUTYLMN
33 nocoyeHua nepuosn. CpegHoroguiiHata MHbNaumMaA 3a nepuoaa sHyapu - Aekemspu 2022 roamHa cnpAmMo nepuoaa
AHyapu - gekemspu 2021 rogmHa e 15,3 Ha cTo. Tpsabea ga ce otTbenexu, Ye pasriegaHa no meceum nHdnauma NoKkasea
TEMMN Ha HamaneHue.

PbKOBOACTBOTO Ha APYKECTBOTO CNEAN BCUYKM NPOMEHN HA KOHOMMYECKaTa M NONUTUYECKA 0OCTAaHOBKA U
npeanpvema MepKu 3a HamasiABaHe Ha NOTEHLMANHOTO UM HEFAaTUBHO BIMAHUE BbPXY APYKECTBOTO.

19. APYTU BbMNPOCU
Bbnpeku oTpuuatenHns cobcTBeH KanmuTan Ha APYKeCTBOTO, PbKOBOACTBOTO CYMTA, Ye TO e AeMNCTBalLO, HAMA NAaHoBe
W HaMepPEeHUsA 33 HErOBOTO 3aKPMBAHE U CUMTA, Ye APYHKECTBOTO Le peanmsunpa B 6baelle A0CTaTb4yHO No 0bem

npuxoaun n neyan6bum 3a NOKpWMBaHE Ha 3ary6MTe OT MUHaNN TOAUNHN.

HacToAawmAaT otyeT e 0406peH OT egHONNYHNA COBCTBEHUK Ha KanuTasia Ha 29 Mapt 2023 r.
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